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Item 7.01 Regulation FD Disclosure.

On February 29, 2024, David Morris (Chief Executive Officer) and Ms. Lynn Hopkins (Interim Chief Financial Officer), will be participating in the Piper
Sandler 2024 Western Financial Services Conference in Las Vegas, Nevada, February 28-29, 2024. A copy of the investor presentation (“Presentation Materials™)
being used for meetings with institutional investors will be available on the Company’s website, www.royalbusinessbankusa.com.

The Presentation Materials are furnished as Exhibit 99.1 hereto and are incorporated by reference herein. All information in Exhibit 99.1 is presented as of
the particular date or dates referenced therein, and the Company does not undertake any obligation to, and disclaims any duty to, update any of the information
provided.

The information furnished under Item 7.01 and Item 9.01 of this Current Report on Form 8-K (including Exhibit 99.1) shall not be deemed “filed” for
purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of such Section, nor shall such information be deemed incorporated by reference
into any registration statement or other filings of the Company under the Securities Act, except as otherwise expressly stated in such filing.

Item 8.01 Other Events.

On February 29, 2024, the Company announced that the Board of Directors of RBB Bancorp, a California corporation (the “Company”) authorized a stock
repurchase plan providing for the repurchase of up to 1 million shares of the Company’s outstanding common stock through March 31, 2026. The timing, price
and volume of repurchases will be based on market, price and business conditions, relevant securities laws and other factors. The stock repurchases may be made
from time to time, through solicited or unsolicited transactions in the open market, in privately negotiated transactions or pursuant to a Rule 10b5-1 plan or a plan
administered in accordance with Rule 10b-18 under the Securities Exchange Act of 1934, as amended, at the discretion of management. The amount of common
stock subject to the repurchase program represents approximately 5% of the Company’s outstanding common stock. The program may be discontinued or
amended at any time.

A copy of the Company’s press release announcing these matters is attached to this Current Report on Form 8-K as Exhibit 99.2.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
99.1 Presentation Materials
99.2 Press Release

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

RBB BANCORP
(Registrant)

Date: February 29, 2024 By: /s/ Lynn Hopkins

Lynn Hopkins
Interim Chief Financial Officer
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Disclosure Statement

This presentation contains forward-looking statemients within the meaning of the Private Securies Litigaton Reform Act of 1995, Forward-lookdng statements often include the words “beleves,” “expects,”
*anficipates,” “esimates,” “forecasts,” “intends.” “plans,” ‘targets,” ‘potentially,” “probably,” “projects,” “outiook” or similar expressions or future or condifional verbs such as *may,” “will," “should,” “would”
and “could” and e negative of thess terms and similar words, alhough some forward-looking statements may be expressed differently. Forward-looking statements also inchede, tut are not limied o,
statements regarding planz, objectives, expectations or conzaguences of announced fransactons, known frends and statements about future performance, operations, products and sanvices of REB
Bancorp (“RBB" or the “Company”) and s subsiciaries.

These forsard-kooking statements are subject to cerlain risks and uncertainties that could cause actual results to differ materially from our historical experlence and our present expectaions or projectons.
Such risks and uncertaindes and ofmer factors inchude, Dut are not Iimited to, adverse developments or conditions related fo or arsing from: (1) the Bank's ability to comply with the requirements of the
conzent order we have enterad Into with the Federal Deposit lvsurance Comporation ("FOIC™) and the California Department of Finanda Protecion ("DFFI%) and Innovation and the pessibllity that we may
be required to Incur additional expenses or be subject to additional regulatory action, if we are uneble o imely and sadsfactodly comply with the consent order; {2} e effectvensss of he Company's
Intemal control over inencial reporting and disclosure confrols and procedures; (1) the potential for additonal material weaknesses In the Company’s Internal controls over fnanclal reporting or other
potential control defickencles of which the Company |s not currently aware or which have not been detected; (4) business and economic conditons generally and in the finandal sandces industry, nationally
and within our current and future geographic markets, induding the fight labor markst, ineflective management of he US. federal budget or debt or turbulence or uncertainly in domesfic of forelgn Snancial
markets; (3] the strength of the United Siates sconomy in general and the stength of the local economies in which we conduct ogerations; (6) pessiols addidonal prodsons for lean (osses and charge-offs;
[Ty credit risks of lendng actvides and deteroration in asset or credit quaity; (8) extensive laws and regulatons and supervision thal we are subject to, including poteniial supendsory action by bank
supenizory authorities; (&) iIncreased costs of complance and other dsks 2ssoclated with changes in regulation, including any am endm ents to the Dodd-Frank Wall Street Reform and Consumer Frotecton
Act (Be “Dodd-Frank Act); (10) compliance with e Bank Secrecy Act and other money lBundering statutes and reguiations; (11) potenial goodwdl impalment; (12) liquidity risk; {13) fluctuations in
Interest rates; {14) risks assoclated with acgusitons and he expansion of our business Into new markets; {15) inflation and deflation; (18) real estate market concitions and the value of real estate
collateral; (17) environmental liablifes; (18) our abllity to compete with larger competitors; (15) our abllity to retain key personnel; (20} successful management of reputaional sk (21) severe weather,
namral disasters, earthquakes, fires; or otver adverse extemnal events could ham our business; (22) geopalitical condifions, Including acts or Sweats of temorism, acBons aken by the Unlled States or other
govermments in response to acts or Treats of temorism and'or military conflicts, including he conflicts betesen Russia and Ukraine and In the Middle East, which could Impact business and economic
condiffions In the United States and abroad; (23) public health cizes and pandemics, and their effects on the economic and buginess environments in which we ooerate, including our credit qualty and
business operations, as well as the impact on general economic and financial market condiions; (24) general economic of business condltons in Aska, and ofher reglons whers the Bank has operations;
(25) fallures, intemuptons, or security breaches of our information systems; (36) cimate change, including any enhanced regulatory, compllance, credit and reputatonal risks and costs; (27) cybersecurity
threats and the cost of defending against them; (28) ouw aolity 0 adapt our systems to he expanding use of lechnology in baniking; (29) iek managemeant procasges and strategles; (30) adverss results In
legal proceedings; (31) the mpact of reguelatory enforcement aclons, i any; (32) certain provisions In our charier and bdaws that may affect acquisiion of the Company: (33 changes I fax laws and
regulafions; (34) the impact of governmental efforts B restnucure he US. Snancial regulatory system: (35) fe impact of fubmre or recent changes In the Federal Deposit Insurance Corporation ("FOIC™)
nsurance assesament rate of the rules and reguiations related o the caloulation of e FOIC Insurance assessment amount; (38) the effect of changes in accountng policles and praciices or accounting
standards, as may be adopted from time-to-time by bark regulatory agencles, the U5, Securities and Exchange Commission ("SECT), the Public Company Accounting Owersight Board, the Financlal
#ccountng Standards Board or ofer accounting standards setters, including Accounting Standards Update 20613 (Toplc 328, "Measurement of Cument Losses on Financial Instruments, commaonly
referenced as the Current Expectad Cradit Losses Model, which changed how we estimate credit losses and may further increase the required level of our allovancs for credit lzeses in future perlods; (37)
market disruption and volallity; (28} fluctuations in the Company's stock price; (39) restricions on diidends and other districations by laws and regulations and by our regulators and our capital struchare;
(40 Issuances of preferred stock; (41) our abllity to ralse addidonal capital, f needed, and the potential resulting diution of interests of holders of cur common stock; {42) he soundness of other financial
Institutions and cur cngoing relatons with cur varous federal and state reguiators, Including the SEC, FDIC, FRE and DFPI; and (42 our success at manaping the risks kwolved in the foregaing [tems and
all other risks detalled from Sme to Sme in our filings with the SEC Including owr Guarterdy Reports on Form 10-3 and our Anneal Reports on Form 10.K, all of which could cause actual results to differ from
those st farth in the foreard-looking statements.

Annualized, pro forma, projected and estimated numbers are used for Bustraiive purpose only, ars not forecasts and may not reflect acheal results.

There can be no assurance that ofher factors not curmenly antidpated by ws will not materally and adversely affect our business, financial condition and results of operatons. You are cautioned not to
place undue relance on our forward looking statements, which reflect managements analysls and expectaions ondy as of e dale o such statements. Forward looking statements speak only as of the
date ey ane made, and we do not intend, and undertake no obligation, to puclicly revise or update foreard lookdng statem ents, whether as a result of new inform ation, future events or othensise, except as
required by federal securities law.

Mon-GAAP Financial Measures

Certain financial information in thiz presentation has not ceen prepared In accondance with U.S. gensrally accepted accounting principles ("GAAF7) and |s presented on 3 non-GAAF basis. Investors should
refar to the reconciliations included in this presentation and should consider the Company’s non-GAAR measures in addition o, not as a substitute for or superior fo, measures preparsd in accordance with
SAAF. Thess measures may not be comparable to similzrly dted mezsures used by other companies.
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4'h Quarter 2023 | Financial Highlights

(% in thousands, except per share data)

Earnings & Profitability

0.83% :

Diluted Earnings Per Share (EPS) $0.58 $0.58 5045 50.64 |
Net Income $10970  $10949  $84T3| $12,073 |
i piaakieba $32067 $31546  $26190! 526,100
Net Interest Margin 370%  3.37% 287%  273% !
Efficiancy Ratio " 5186%  5380%  55.50%.  4958% |
ROAA, annualized 1.12% 1.08% | 1.20% :

ROTCE", annualized 10.66% 10.33% 7.82%: 11.12% I

Balance Sheet & Capital |

Total Gross HFI Loans $3,342,416 $3,195,995 $3,120,952153,031,861 |

Total Deposits $3,151,062 $3,175,416 $3,154,0721§3,174,760 |
CET1 Ratio 16.33%  1691%  17.65%' 19.07% |
TCE Ratio* 1040%  1064%  10.71%'  11.08% !
Tangible Book Value per Share* $2210  $22.40 82253 s2348

-
(Reversal of) Provision for Credit Losses $2.014 $380 $1,399 | $431) :
Net Loan Charge-offs §157 $580 52,206 Fi09
Monperforming loans 326436 541,882 340,146, 331618 |
IAOI:::ancn for loan losses (ALLL) to total 1.28% 1.36% 1.36% | 1.38% |
NPAs/Total Assets 066%  104% 099%.  0.70%

Q423 Highlights

Net Income Diluted EPS
512.1 million s0.64
TCE Ratio ROTCE*
11.06% 11.12%
Net Loan to De posit NIM
Ratio ()
94.2% 2.73%
Shares Repurchased NPLs
396,374 531.6 million




Strategically Managed Balance Sheet

($ in thousands, except per share

Cash and cash eguivalents & ST

invesiments § 231303 8§ 2469253 331,381 $431,973
AFS sacurities 283,31 391,116 354,278 318,861
HTM securities 5722 8,718 5,214 5208
HFS loans = 556 62 1,911
Total gross HFI loans 3342416 3195995 3,120,852 3,031,861
Allowance for loan losses (43,071) (43,092} (42,4300 (41.903)
Net HFI loans 3,209,346 31529803 3,078,522 2,989,958
COther assets 280,343 278 401 299787 27813
Total assets $4,110,084 $ 4,075,618 $ 4,089,354 $4,026,025

Total deposits $ 3151062 5 3,175,416 § 3,154,072 53,174,760 =
FHLE advances 220,000 150,000 150,000 150,000
LT debl and subordinated debentures 188,504 188,703 188,803 134,085
Other liabilities 55,761 61,200 73.B68 556,920
Total liabilities $ 3,615327 $ 3,575,328 § 3,566,843 $3,514,765
Total shareholders® equity $ 494757 § 500280 § 502,511 § 511,260
Book value per share L 2605 8 26.34 % 2645 8 2747
Tangible book value per share* $ 2210 8 2240 % 22583 § 2348
Gemmon equity ratio 12.04% 12.28% 12.35%  1270%
Tangible common equity ratio® 10.40% 10.64% 10.71% 11.06%
Net loans to deposits ratio 104.7% 99.3% 97 6% 94.2%

£ in Millions

Met lpans to deposits ratio

104.7%
1
N
O 3% =
"4 g76%
. .-H o]
A3 630123 QANF023 12312023

el o
i oposia

=m0 o ceposils malbo (1)

Cash and due from banks increased while
investment securities decreased due to maturities of
comimercial paper

Gross unrealized losses on AFS securilies lotaled
528.1 million at December 31, 2023, a 9.0 million
decrease, compared to gross unrealized losses of
5371 million al September 30, 2023

At December 31, 2023, cash and due from banks,
unpledged AFS securities, and secondary sources of
liquidity represented 123% of total uninsured
deposits (excluding collateralized deposits)

Net loans to deposits ratio decreased to 84.2%
Deposils increased while bormrowings decreased

The Company redeemed all $355.0 million of its
outstanding 6,158% fixed-to-floating rate
subcrdinated notes due December 1, 2028 at par on

December 1, 2023 4




Diversified Loan Portfolio

& Diversified across business lines
SFR' - Mainly non-qualified mortgage loans
CE&I - Majority secured by assets
SBA - Primarily SBA 7(a) loans for business

acquisition or working capital

@ 58% of total Loans are fixed rate and 42% are
Variable rate?

@ Annualized yield on HF| loans of 5.96% for
the fourth quarter of 2023

Loan Portfolio Composition as of 12/31/23

By Business
Line:

SFR!
49%

SBA

Business Line ($ in thousands)

SFR 5 1,487,798
LZHL & Consfruction and Land Development 1349 376
(C&D)

C&l 130,096
SBA 52073
Total 3,031,860




Commercial Real Estate: Office Portfolio as of December 31, 2023

LTV Distribution

F19,012

i
Q0
:‘.('1
n
2
=
=
L=
¢ $9,348

$3,840

3,412
[} $1z29
<45%  45%-55% 55%-65% 65%-TH% THMW-85%
Region Breakdown
(% in Thousands)
ol o NV, $5¢

Other Z

Regions,

58,857

wCA = L = Other Regions « NY s NY

0T RBR Bascomr
PAFLE R ¥ 3

38,810

>85%

W CRE Office exposure totaled $42.7
million: 3.3% of the CRE portfolio
and 1.4% of total loans

2 Loan-to-value (LTV) distribution:

+ Average weighted LTV ~60%
«  Qver 70% of loans with LTV
<65%

@ Regional distribution: ~ 79% of
properties located within primary
service areas




Business Line Profile: CRE | Commercial & Land Development (C&D)

As of December 31, 2023:

CRE Loans C&D Loans

$1,167.9 million $181.5 million

CRE and C&D Portfolio {$mm)

Commercial
Canstruction
43.0%

331123 6130123 QANI023 123112023

m CRE Loans mC&D Loans




Residential Mortgage Portfolio as of December 31, 2023

Distribution by Geography

ESoCal mNY mNorCal mll

Ny Other
IL 19 1%

NI

$1.50 billion
Residential

Mortgage
Loans

mi) mNY mOther

Distribution by LTV

m 50%-55% m55% - 60%
m65% - /0% m>70%

$462,398

Avg. loansize
B1% Avg. LTV

55% - 60%
23%




Business Line Profile: C&l | SBA

As of December 31, 2023:

C&l Loans

SBA Leoans

$130.1 million $52.1 million

C&l and SBA Portfolio ($mm)

Unguarantaed
Unsecured
2.4%

Unguarariead
Sacured by RE
B85 3/31/23 63023 9/30/2023 12/31/2023

mCRI Leans 1 SBA Loans

Unguaranteed SBA Loans:

I Other 10.3%
=

By Business: Dther Real Divan
Estate . _\ Washington
463% / Tan
Taxas
T.4% Nevada
B2

California
59 6%




Deposits

Total Deposits Average Deposit Mix — QoQ Annualized

3 in millions
$3,174 million _— 1 — — e USRIt s
B TE B NN
$710 5717
g . !
4Q22 1023 2023 3023 4023
m Non-interest bearing u Core Tims Mon-Core Time
= MMA minterast-bearing Savings m DDA Qe annuaiized growth (%)
Taral
Uninsured Deposits ($ billions) ﬁig‘:age Cost of Deposits by Type
o $14 1.3 I 457
. | | 4%
| H ;
i ana 9 | 08
! M7 |
! PP | 34 s
i ] 2
| |22 e
i ! 1613 189
[ I i 150 144 190
12131722 33123 6/30V23 araz3 12131723 i i | 1
| 5 g B
| rensiired Daposits i . 45

| H A7 10

— Collatorabeed Doposits

Adiated norinsured deposit (1) i Total Deposit 1B Deposit L Time MMA Savings B Chacking
i | 1500 o] Dot s, Facludiog Colbstesashir o] Dheposits | Tatal N P T PP PP LN NPRR P PR |

Doposits m4Q2Z2 m1Q23 m2Q23  3Q23 m4Q23
AP B el o




Allowance for Credit Losses, Credit Cost Provisions and Credit Metrics

% In Thousands

o~

Allowance for Loan Losses (ALL)

$43,0M1 543,002

$42,430
I I I $41,903
323 63023 af302023 1203172023
. AL === AlLL /HF| lcans ratio

(Reversal)/Provision for Credit Losses & Net Charge-

Offs
. $2014 e
2 Y
& ALaod
E f’ \\
— 520
e 3380 o B i
[ $157 -,‘" \-\
(3431)
1023 2023 3Q23 4023

(R avarsal VWProvision for Credit Losses
e Nel Charge-offs
= == = Mgt Charge-offs fo average lcans rafio

= The allowance for credit losses (ACL) totaled

$42 .5 million and included an allowance for loan
losses (ALL) of $41.9 million and a reserve for
unfunded commitments (RUC) of $640,000 at the
end of 4023, This compared to the ACL of $43.1
million comprised of an ALL of $42.4 million and a
RUC of $654,000 at the end of 3Q23.

' The ACL decreased $527,000 during 4023 due to

net charge-offs of $108,000 and a reversal of
provision for credit losses of $431,000.

The $431,000 reversal of provision for credil
losses in 4Q23, compared to a $1.4 million
provision for credit losses in 3Q23. This $1.8 mm
decrease in provision expense for the linked
quarters was due to: (a) lower net charge-offs in
4Q23 compared to 3Q23, (b) improved credit
guality trends, and (c) lower balances at the end of
4023,

3023 included a $2.2 million charge off on a single
CRE loan that was paid off in 4Q23 with no
additional impairment.

The ALL as a percentage of Ioans held for
investmeant was 1.38% at the end of 4023,

compared 1.36% at the end of 3Q23.

The ALL as a percentage of nonperforming loans
was 133% at the end of 4Q23, up from 106% at
the end of 30123,




Asset Quality Metrics: Non-Performing Assets

% in Thousands

Hon-Performing Loans

NPAs | Total Assets Non-Perfarming Loans
By Region By Type

542,439 540,430

i 331,818

$27.013
uCh " mCRE
. wiL
3/31/23 6/30/23 @30/2023  12131/2023 I " GBI
— Mon-performing loans s OREQ Oitver Reglons = Morigage &
Consumner

MNP As / Total Assels

Non-performing assets / total assets decreased to 0.79% at 12/31/23 from 0.99% at 9/30/23 primarily due to the
payoff of one CRE loan in the amount of $8.9 million and sale of one Other Real Estate Owned (OCREQ) property

which had a net carrying value of $284,000

Weighted average LTV of non-performing loans was 62% comprised on the following loan types:

* CRE loans: B8% weighted average LTV
* C&lloans: 80% weighted average LTV
* Mortgage and consumer loans; 48% weighted average LTV




Asset Quality Metrics : Loan Classifications and Delinquencies

Special Mention Loans & Substandard Loans

Special Mention Leans & Substandard Loans by Type

o wr

% §166,745 E $55.648

§_ g

£ 2

[ 308222 5102,613 $93.023 :

L P §23.372
. 514,915 !
aia CRE cal Morigage &

3/31/23 BI30/23 Y30/2023  12/31/2023 Consumer
m Special Mention  mSubstandard m Special Mention = 3ubstandard
30-89 days delinquent loans @ Substandard loans decreased $10.3 million to
, $61.1 million at the end of 4Q23 from $71.4
B $19,662 million at the end of 3Q23, due to loan paydowns
m FrTTs
% $16,803 of $11.0 million and upgrades to pass Ibans of
£ saze $1.5 million, partially offset by additional
= substandard loans of $2.2 million, consisting
b $7343 primarily of single-family residential mortgages,
@r Special mention loans increased $1.6 million to
$32.8 million at the end of 4023 from §31.2
3131123 6/30/23  0/30/2023 12/31/2023 mnillant ¥o dnd of JO23, dUamostyto
additional special mention loans of $4.4 million,
m 30-89 days delinquent loans consisting primarily of commercial and industrial
Inans, partially offset by loan paydowns of $2.7
million.




Operating Expense & Efficiency

5

Noninterest Expense

$18.91

$18.52

% in millions

4Q23

m Salaries and employse benefits m Oocupancy and equ.pment

1Q23 2Q23 3Q23

m Dhata procassing Lagal and professional

uOther

4023 noninterest expense of $16.4mm, decreased from $16.9mm
in 3023, due mainly to the combination of lower salaries and
employee benefits expenses, higher insurance and regulatary
assessments due to the timing of such assessment notifications,
and higher legal and other professional fees.

Moninterest expense as a percentage of total average assets
decreased to 1.63% in 4Q23 from 1.65% in 3023

40123 efficiency ratiol" was 49.58%, down from 55.59% in 3Q23,
mainly due to an increase in total revenue

CDFI ERP grant revente lowered the efficiency ratio by 875 bps

™™y RRR Rasavime 1l
QD suaser

2in millions

S in millions

Total Revenue & Efficiency Ratio

/"fdp_;:;;ﬂ 4
.-s-"’f,
-".‘_.-"'
o £3.80%, \

- %
51.86% \

““\

49.58%
$36.45 534.42 330,36 333.08
1Q23 2023 3023 4023

Total Revenus®* ——Efficiency Ratio(1}

NIE f Avg Assels Ratio

e
1.83% N
S 518,52 —
1.85% 1.63%
Vi £16.39
1023 2Q23 3023 4Q23

MNoninterest expense (NIE) =——HNIE [ Avg Asssts Ratio

(Annualized)




Accumulation of Strong Company Capital Ratios

CET1 Capital Ratio

19.07%
16,33% 16.91% l l

I3 B/E023 IAN2023 1203102023

mmmm CET1 Capital Ratio === Well capitalized level

Total Capital Ratio

24 58% 25.27% £3.£4%
3023 6/30r23 9302023 12/31/2023

—— Tctal Capilal Ratio Well capitalized level

Tangible Commen Equity Ratio®

10.40% 10.64% 10.71% 11.06%

331723 6/30/23 Q30r2023  12/31/2023

B Tangible Common Equity Ratic

Leverage Ratio

1161% [11.60%) [1168% 11.99%

3123 6/30/23 9r30/2023 1203172023

_—— | cverage Ratio = Well captalized level

The Company's capital
levels are higher than
most peer banks

Invested $6.7 mm in the
stock buyback program
with the repurchase of
396,374 shares during
40Q23

Quarterly common stock
dividend of $0.16/share,
equivalent to $0.64 per
share annualized

Return on average
tangible common equity
of 11.12%, up from
7.82% from the prior
quarter




RBB BANCORP

Appendix: Non-GAAP

Reconciliations




Non-GAAP Reconciliation: Pre-Provision Net Revenue

Some of the financial measures inciuded in this presentation are not measures of financial performance recognized by GAAF. These non-GAAP
financial measures include “pre-provision nel revenue.” OQur management uses these non-GAAFP financial measures in its analysis of our
performance and befieves these are helpful to investors as an additional tool for further undersfanding our performance. The following table provides
clarity to financial statement users regarding the ongeoing performance of the Company and alfow comparabifity to prior perfods:

($ in thousands)
$27,589 §25,669

Met interest income before provision for credit losses $34,701 $31,926

Total noninerest income 2,382 2,493 2,770 7,394

Total revenue £36,463 §34,419 $30,359 $33.063

Total noninterest expense 18,911 18,817 16,876 16,393
17,552 $15,902 $13,483 $16,670

Pre-provision net revenue




Non-GAAP Reconciliation: Tangible Common Equity and Tangible Assets

Some of the financial measures included in this presentation are not measures of financial performance recognized by GAAF. These non-GAAP
financial measuras include Yangible common equily to tangible assels,” tangible book value per shars,” and “relum oh average langible cormmon
equity.” Our management uses these non-GAAR financial measures in its analysis of our performance and beffeves these are helpful fo investors as
an additional too! for further understanding our performance. The following fable reconciles shareholders’ equity {on a GAAF basis) fo tangible
cornmon edquily and total assats (on a GAAP basis) to langities assels, calculales our langible bock value per shars, and reconciles refum on avearage
langibfe common equity to its most comparable GAAF measure:

(%5 in thousands)

Tangible Commaon Egquity:

Total Sharsholdars® Equity 404 75T $500,290 $502 511 511,260

Adjusimants

Goodwil (71.498) (71.498) (71.458) (71.498)

Core Deposit Intangibla (3 .481) [3.248) (3,010} (2,785)

Tangible Common Equity 419 778 §425 545 £428 003 F436 96T

Tangibla Assats:

Total Assels - GAAP 4,110,084 4 075618 4,068 354 4 026 025

Adjustments

Goodwil (71,408) (71,408) {71,488) (71,408)

Cora Daposit Intangbis (3.481) [3.246) {3,010} (2,795)
angibla Assats $4,035.105 $4,000,874 53,904 846 $3,961,732

Common Shares Oulstanding 18,952 903 18,282 203 18,8485 303 18 608 174

Tangibla Commen Equity to Tangible Assats Ratio 10 40%, 10.64% 10.71% 11.06%

Tangible Book Value Par Share 2210 522 .40 52253 $23.48

Avarage Tangible Commaon Equity:

Ay age Shareholders' Equity 3402 300 500,062 $504 432 505,184

Adjustments

Goodwil (71,498) (71,498) (71.498) (71,408)

Core Deposit Intangibla (3 638) (3.400) {3,185) (2,935)
warage Tangible Comman Equily §417 166 $425 164 $429 TGS

Nal Income Available to Common Sharshaldars 10870 10,848 BATY 12,003

Return on Average Tangible Commeon Equity 10.66% 10.33% T.85% 1MAT%
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Contact: Lynn Hopkins
Interim Chief Financial Officer
(213) 716-8066

RBB Bancorp Announces Stock Repurchase Program

LOS ANGELES, February 29, 2024 /Businesswire/ -- RBB Bancorp (NASDAQ: RBB) and its subsidiaries, Royal Business Bank ("the Bank") and RBB Asset
Management Company ("RAM"), collectively referred to herein as "the Company", announced that its Board of Directors has authorized a stock repurchase
program. Under the repurchase program, the Company may buy back up to 1,000,000 shares of its common stock, or approximately 5% of its outstanding shares,
through March 31, 2026.

The repurchase program permits shares to be purchased in open market or private transactions, through block trades, and pursuant to any trading plan that may be
adopted in accordance with Rules 10b5-1 and 10b-18 of the Securities and Exchange Commission.

The authorized repurchase program may be suspended, terminated or modified at any time for any reason, including market conditions, the cost of repurchasing
shares, the availability of alternative investment opportunities, liquidity, and other factors deemed appropriate. These factors may also affect the timing and amount
of share repurchases. The repurchase program does not obligate the Company to purchase any particular number of shares.

Corporate Overview

RBB Bancorp is a community-based financial holding company headquartered in Los Angeles, California. As of December 31, 2023, the Company had total assets
of $4.0 billion. Its wholly-owned subsidiary, the Bank, is a full service commercial bank, which provides business banking services to the Asian communities in
Los Angeles County, Orange County, and Ventura County in California, in Las Vegas, Nevada, in Brooklyn, Queens, and Manhattan in New York, in Edison, New
Jersey, in the Chicago neighborhoods of Chinatown and Bridgeport, Illinois, and on Oahu, Hawaii. Bank services include remote deposit, E-banking, mobile
banking, commercial and investor real estate loans, business loans and lines of credit, commercial and industrial loans, SBA 7A and 504 loans, 1-4 single family
residential loans, automobile lending, trade finance, a full range of depository account products and wealth management services. The Bank has nine branches in
Los Angeles County, two branches in Ventura County, one branch in Orange County, California, one branch in Las Vegas, Nevada, three branches and one loan
operation center in Brooklyn, three branches in Queens, one branch in Manhattan in New York, one branch in Edison, New Jersey, two branches in Chicago,
[llinois, and one branch in Honolulu, Hawaii. The Company's administrative and lending center is located at 1055 Wilshire Blvd., Los Angeles, California 90017,
and its finance and operations center is located at 7025 Orangethorpe Ave., Buena Park, California 90621. The Company's website address is
www.royalbusinessbankusa.com.

Safe Harbor

Certain matters set forth herein (including the exhibits hereto) constitute forward-looking statements relating to the Company’s current business plans and
expectations and our future financial position and operating results. These forward-looking statements are subject to risks and uncertainties that could cause actual
results, performance and/or achievements to differ materially from those projected. These risks and uncertainties include, but are not limited to, the Bank’s ability
to comply with the requirements of the Consent Order we have entered into with the FDIC and the DFPI and the possibility that we may be required to incur
additional expenses or be subject to additional regulatory action, if we are unable to timely and satisfactorily comply with the consent order; the effectiveness of
the Company’s internal control over financial reporting and disclosure controls and procedures; the potential for additional material weaknesses in the Company’s
internal controls over financial reporting or other potential control deficiencies of which the Company is not currently aware or which have not been detected;
business and economic conditions generally and in the financial services industry, nationally and within our current and future geographic markets, including the
tight labor market, ineffective management of the U.S. federal budget or debt or turbulence or uncertainly in domestic of foreign financial markets; the strength of
the United States economy in general and the strength of the local economies in which we conduct operations; our ability to attract and retain deposits and access
other sources of liquidity; possible additional provisions for loan losses and charge-offs; credit risks of lending activities and deterioration in asset or credit quality;
extensive laws and regulations and supervision that we are subject to, including potential supervisory action by bank supervisory authorities; increased costs of
compliance and other risks associated with changes in regulation, including any amendments to the Dodd-Frank Wall Street Reform and Consumer Protection Act;
compliance with the Bank Secrecy Act and other money laundering statutes and regulations; potential goodwill impairment; liquidity risk; fluctuations in interest
rates; the transition away from the London Interbank Offering Rate (LIBOR) and related uncertainty as well as the risks and costs related to our adopted alternative
reference rate, including the Secured Overnight Financing Rate (SOFR); risks associated with acquisitions and the expansion of our business into new markets;
inflation and deflation; real estate market conditions and the value of real estate collateral; environmental liabilities; our ability to compete with larger competitors;
our ability to retain key personnel; successful management of reputational risk; severe weather, natural disasters, earthquakes, fires; or other adverse external
events could harm our business; geopolitical conditions, including acts or threats of terrorism, actions taken by the United States or other governments in response
to acts or threats of terrorism and/or military conflicts, including the conflicts between Russia and Ukraine and in the Middle East, which could impact business
and economic conditions in the United States and abroad; public health crises and pandemics, and their effects on the economic and business environments in
which we operate, including our credit quality and business operations, as well as the impact on general economic and financial market conditions; general
economic or business conditions in Asia, and other regions where the Bank has operations; failures, interruptions, or security breaches of our information systems;
climate change, including any enhanced regulatory, compliance, credit and reputational risks and costs; cybersecurity threats and the cost of defending against
them; our ability to adapt our systems to the expanding use of technology in banking; risk management processes and strategies; adverse results in legal
proceedings; the impact of regulatory enforcement actions, if any; certain provisions in our charter and bylaws that may affect acquisition of the Company;
changes in tax laws and regulations; the impact of governmental efforts to restructure the U.S. financial regulatory system; the impact of future or recent changes
in FDIC insurance assessment rate of the rules and regulations related to the calculation of the FDIC insurance assessment amount; the effect of changes in
accounting policies and practices or accounting standards, as may be adopted from time-to-time by bank regulatory agencies, the SEC, the Public Company
Accounting Oversight Board, the Financial Accounting Standards Board or other accounting standards setters, including Accounting Standards Update 2016-13
(Topic 326, “Measurement of Current Losses on Financial Instruments, commonly referenced as the Current Expected Credit Losses Model, which changed how
we estimate credit losses and may further increase the required level of our allowance for credit losses in future periods; market disruption and volatility;
fluctuations in the Company’s stock price; restrictions on dividends and other distributions by laws and regulations and by our regulators and our capital structure;
issuances of preferred stock; our ability to raise additional capital, if needed, and the potential resulting dilution of interests of holders of our common stock; the



soundness of other financial institutions; our ongoing relations with our various federal and state regulators, including the SEC, FDIC, FRB and DFPI; our success
at managing the risks involved in the foregoing items and all other factors set forth in the Company’s public reports, including its Annual Report as filed under
Form 10-K and Form 10-K/A for the year ended December 31, 2022, and particularly the discussion of risk factors within that document. The Company does not
undertake, and specifically disclaims any obligation, to update any forward-looking statements to reflect occurrences or unanticipated events or circumstances after
the date of such statements except as required by law. Any statements about future operating results, such as those concerning accretion and dilution to the
Company’s earnings or shareholders, are for illustrative purposes only, are not forecasts, and actual results may differ.



